
J 

TALIAILAII IIOU SING AUTIIORITY 
Tallulah, Louisiana 

General Purpose Financial S{a{cm cnls 
W ith Independenl Audilor~s Reporl 

A s of and for Ihe Year Ended 
Decem ber 31, 2000 

W ilh Sul~lfiem enlal ]tfform alion Schedules 

Under provisions of state law, this report is a public 
docum ent. A copy of the report has been subm itted to 
the entity and other appropriate public officials. ]he 
report, is available for public in~.~pc~ction at the Baton 
Rouge office of the Legislative Auditor and, where 
appropriato, at the office of the parish clerk of court. 

Release Date L')[ :' 



TALLIJLAH H OU SIN G AU TH ORITY 
Tallulah. Ixm isiana 

General Puq)ose Financial Slatem enls 
W ilh Independent Audilor's Report 

A s of and for lhe Year Ended 
D ecem ber 31, 2000 

W ifll Supl~lcnlental hfform alion Schedules 

lndependenl Auditor's Reporl 

G eneral ]'urpose Financial Slalem enls 

C O N T E N T S 

Proprielary Fund Type - Enterprise Fund 

Balance Sheet 

Slalcm cnl of Revenues, Expenses, and 
Changes in Ftm d ]~luity 

Statem enl of Cash Flow s 

Noles to [he Financial Slalcm cnls 

Supplem enlal Inform alion Schedules: 

Schedule of Board M em bers 

Schedule of Reve, ntlos, Expenses, and 
Changes in Fund Fxluily - 
Budget and Actual 

Propose~d Budgcl - For lhc Year Ended D ecem ber 31, 2001 

Schedule of Insurance Coverage 

Schedule of Expendilures of Fexleral Awards 

Statem ent t2~ c N o 

B 7 

C 8 

9 

Schedule Page No. 

6 

17 

18 

19 

20 



TA LLU LAH H O U SIN G A U TH O RITY 

Conic, his. Decem ber 31. 2000 

C O N T E N T S CO N TD 

Independeni Auditor's R eports Required by 
Governm ent Auditing Standards: 

lndepcndenl Audilor's Reporl oll Com pliance and Interim 
Conlrol Over Financial RepoJling 

Schedule of Findings and Queslioned Cosls 

Sum m ary Schedule of Prior Audil Findings 

2 

Schedule t~age N~ 

22 

24 

25 



LITTLE &  BA N K S ,.,.c 
CERTIFIED PUBLIC ACCOUNTANTS 

Independent A uditor's R eport 

I~;()ARI) OF DIRECTORS 
"I'ALLU LAI] IIOU SIN G AU TH ORITY 
Tallulah. ]xm isiana 

W m. TODD LITTLE,CPA 
KERRY J. BANKS, CPA 

CHARLES R. MARCHBANKS, JR., CPA 

VERNON R. COON. CPA 

W e have audited tile general puq)ose financial statem ents of lhe Talhdah Itousing Authority, as of 
])ecem be, r 31, 2000, and for the year ended as listed in the table of colllellts. These general purpose 
financial statem ents are lhe responsibility of the Talhllah Itousing Authorily's management. O ur 
reslEonsibilily is to express an opinion on these general purpose financial slalellrelrls based on our audil. 

W e conducted our audil in accordance w ith generally accepted audiling standards and (;ovem ment 
Auditing S/atMards, issued by lhe Com plroller General oflhe U nited Slates. Those standards require lhat 
we plan and perftlrnl the audit to obtain reasonable assurance about whelher the general purpose financial 
SI~IIeM C.II[S ar'e iert'x.~, of" m aterial m isstatem ent. A ll audit includes exam ining, oll a tes! basis, evklence 
suppo|ling the am ounls alld disclosures in Ille general lm q)ose financial slale|nenls. A n audit also includes 
assessing the accounting principles used and signifieanl estim ates m ade by m anagen|enl, as well as 
evaluating the overall financial statem ent presentation. W e believe thai our audit provides a reasonable 
basis lor otlr opinion. 

In our opinion, the general purpose financial slalem enls referred lo above present faM y, in all m alerial 
respects, the financial position of the Tallulah ]lousing Authorily as of D ecember 31, 2000, and the 
resulls of ils operations and cash flow s of its i~roprietary fire d for the year then ended in conform ity w ith 
generally acceplc~l accounting principles. 

Our audit was m ade for the im q)ose of form ing an opinion on lhe general purpose financial stalemenls 
taken as a w hole. The supplem ental infor|nation schedules listed in the table of contents are presented 
for the puq~ose of additional analysis and are not a required parl of lhe general purlXlSe financial 
slalcm ents of the Tallulah H ousing Authority. Excepl for those schedules m arked unaudited, such 

information has been subjected to tire auditing proccxlures applied in tire attdit of the general imq~ose 
financial slatem ents and, in our opinion, is fairly presenlexl in all m aterial respects in relation to the 
gcm;ral l)m'/)ose financial slatelllcllls lake/1 as a whole. 

PHONE 1318) 361-9600 FAX 1318) 361-9620 
M AILING ADDRESS: P. O. BOX 1435 

2211 N. 7TH, SUITE 200 ~ W EST MONROE, LA 7129 
~ W EST MONROE, LA 71294-1435 



BOARD OF DIRECTORS 
TALLU LAH H OU SIN G AU TH ORITY 
Tallulah, Ix3uisiana 

hldependem A uditor's Reporl, 
D ecem ber 31,2000 

111 accordance with Govern m ent Auditing Standards, we have also issued a report dated M arch 29, 2001, 
oll (he Tallulah H ousing Authority's com pliance w ith law s, regulations, conlracts, and grants; and our 
consideration of the agency's internal control over financial repolling. This report is an integral part of 

an audit performed in accordance with Government Auditing Standards and should be read in conjunction 
with this report in considering the results of our audit. 

W est M onroe, Louisiana 
M arch 29, 2001 
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TALLULAH H OUSING AU TH ORITY 
Tallulah, Louisiana 

PROPRIETARY FUN D TYPE - ENTERPRISE FUND 

Com paralive Balance Sheets, D ecem ber 31, 2(1(1(I and 1999 

ASSFTS 
('!u ri't.;lll asse|s: 

Cash 
Receivable 
D e, posit s 
Toia] cIIrI'L;I]I ass~ls 

Restricted assets - casll 

t'lOpelly, plant and equipment (nel of accumulated depreciation) 

TO TA L A SSETS 

I,IAIgI13'I'IES AND FUNI) EQUITY 

Currenl liabililies (payable from current assets) - accounts payable 
Current liabilities (]~ayable fiom restrictezt assets): 
]lousing revenue note payable 
Sc, cm'ily dcposils 

Tolal current liabilities (payable from reslricled assets) 
Long-lotto liabililies - housing revenue hole payable 

Total Liabilities 

Fund Equily - relainexl earnings: 
Reserved for securily deposits 
Reserved for debt service 

Unreserved (defici0 
Total Fund Equity 

TOTAL H ABILITIES AND FUND EQUITY 

The accom panying notes are an integral par[ of this statem enl 

Slalem enl A 

2(10(I 1999 

$68.389 

325 

682  14 
110,664 

648.89(I 

$79(I 
5,084 
325 

6,J99 
1 (15,995 
683.170 

_ _ $12,101 _ $]1,204 

25, 112 
3.300 
28.412 
857.(161 
897.574 

2,(105 
8(I,247 

_ _ (D L 558) 
_ _ _ .(69~_3061 

$828.268 

24,873 
2,925 
27,798 

882,067 
921 .(169 

1,584 
76,613 

(2(13,9(12) 
(125,7(151 



 

TALLU LAH H OU SING AUTH ORITY 
Tallulah, Louisiana 

PROPRIETARY FUND TYPE - ENTERPRISE FUN D 

COn~l)aralivc Slalem enls of Revenues, Expenses, and 

Changes in Fund Equity 
For the Year Endczl I)ecem ber 31,200(I and 1999 

()I'H {ATING IIEVEN UI~S 
Rcnlal incolnc 
Other opcraling re, venues 

Tolal opcraling revenues 

O PI,;R A'I'ING EXI'ENSI,;S 
Adm inislralivc 
Op~.raling and m aintenance 
"0tili|ies 
]tlstn*ancc 
Dcprt'.cialion 
Tenanls ulility allowance 
Olhcr operating expenses 

Tt~.a', ope.rath~g c.xpens~s 

(II']~IIATING INC(IM E (I,(ISS) 

NON-OI'ERATING RI~ FNUFS (Expenses) 
Federal granls - Farm ers Itom c Adm inislralion 

Ix~an subsidy 
Rcnlal assislancc 

Insurance proceeds 
]lllercsl earn ed on deposits 

Interest e.xpt;n se 
Total non-operaling revenues (expenses) 

NET INCOM E 

FUNI) I,~QUI'I'Y (Deficit) AT BE(;INNING OF YEAR 

FUNI) FQUITY (l)efici0 AT EN1) OF YEAR 

The accom l)anying holes are. an integral pail of this slalelnenl 

7 

20(10 1999 

$45,359 
855 

46.214 

45,539 
42,524 
4,597 
5,293 
36,3(16 
3,622 

_  2~57 
140.138 

$43,57(I 
733 

44.3(13 

45,353 
87,269 
4,472 
5,755 
36,275 
6,57(I 
895 

186.589 

._
(93 ~~)24_~_ _ (142,286J_ 

33,838 
58,899 
62,422 
3,949 

150.323 

56,399 

__ [!25 ~05~s~  

33,87(I 
64,364 
46,647 
2,941 

_  (9,452) 
138.370 

(3,916) 

_  0 21,789D_ 

_ (,69~0(~)_ X$125,705~ 



 

TALLULAH H OU SIN G AU TH ORITY 
Tallulah, Louisiana 

PROPRIETARY FUNI) TYPE - ENTERPRISE FUN D 

Comparative Slalemenls of Cash Flows 
For lhe Year Ended D ecem ber 31,20(10 and 1999 

CASII FI.O W S FROM  O I'ERATING ACTIVITIES 
Operating loss 

Adjusll|lc.nts to reconcile operating loss to net cash 
provided (used) by operating activities: 
D epreciation 

(Increase) decrease in receivables 
Increase (decrease) in payables 
Increase (dcx:reaso) in security deposits 
Tol;~I a~!iustmct~ts 
N et cash used by operating activities 

('ASII FI.O W S FR O M  CAI'ITAI. AND 
l(l,'l.A'l'l,'l) FINAN CIN G A CTIVITIES 

Acquisition of capital assets 
Granl proceeds 

Total cash flows flom capital and 
re, latex1 financing activities 

CASll FI~O W S IO(()M  INVI;STING ACTIVITIES 
Interest earnings 
lllStl i'allGe proceeds 

Total cash flow s fronl investing aclivities 

N ET CIlAN G ]r, IN CASII 

CASII AT BEG INN ING ()F YEAR 

CA SII A T ],;NI) O F YEAR 

The accom panying notes are, an integral pro1 of this statem ent 

Slatem enl C 

20(10 1999 

_  ($93,_6381 ($141,968) 

36,3(16 
5 ,(184 
898 
375 

_ _  
42

.,,_663 

(2,026) 
58.899 

56.873 

3,948 
62.422 

66.370 

72,268 

1(16.785 

36,275 

(5,084) 
(591) 
3(1(I 

30 , 900 

(111,(~  

(3,523) 
64.364 

60.841 

2,941 
46.647 

49.588 

(639) 

1 (17.424 



TALLU LAH H OU SING AUTH ORITY 
Tallulah. Ixm isiana 

N otes Io the Financial Stalem ents 
As of and for the Year Faldexl D ecem ber 31,2(100 

1. SUM M ARY ()1,' SIGNII,'ICANT ACCO UNTING I'O I,1Cll,;S 

3"11o Tallulah H ousing Authorily was created by ordinance of the City of Tallulah oil M arch 11, 
1976, as authorized by ]J.m isiana Revisexl Statute 40:391. The housing authority is governed by a five 
m em ber board appoinled by the city. Board m em bers serve five year term s w ithout benefil of 

COIlll)(',ll salion. 

A . R I~;I'O R TIN G I~;NTITY 

A s the governing authority oflhe cily, for reporting puq~oses, lhe City of Talhdah 

is the financial reporting entity for Ihe city. The financial reporling entily consists of (a) 
theprin'tary govermnent (city), (b) organizations for whichthe primary govcrmnenl 
is financially accotmlable, alld (c) olher orgatfizalions for which lhe nature and 
significance of their relalionship with the prinlary government are such thai exclusion 
would cause lhe reporting entily's financial statem ents to be m isleading or ineolnplele. 

Governmental Accounting Standards Board (GASB) Statement No. 14 establishes 
criteria for delerm ining which componenl units should be considered part of the City of 
Tallulah for financial reporting puJ1)oses. The basic criteria for including a potential 
com ponent unit w ithin |he reporting enlity is financial aceolmlability. The GASP, has set 
follb criteria Io be considered in determ ini~lg financial accounlabilily. This crileria 

2 

Appoinling a voling majority of an organizalion's governing 
body, aud; 

a 

b 

The ability of lhe city lo impose its will on 
lhat organizalion and/or; 

The polential for the organizalion Io provide 

specific financial benefits to or im pose 
specific financial buM erts on the city. 

O rganizalions for which the city does 11o! appoint a voting 

majority but are fiscally dependent on lhe city. 



TALLUI~AI] ]lOU SIN G AU TtlORITY 
Talhllah, Ixm isiana 

Noles to tile financial statemenls (Continued) 

Organizations for which the reporting entily financial 
slalem ents would be m isleading if data of the organizalion 
is nol included because of the nature or significance of the 
relalionship. 

Becmlse lhe cily al)poizlls tile goverlfing body of lille housing aulhorily
, tile hollsing 

authority was determ ined lo be a com ponent unil of lhe City of Tallulah, tile financial 
rcpmling chilly. The accom panying financial slatem ents present inform ation only on the 
funds m aintained by tile housing authority and do not present inform alioJl on tile city, the 
general governm ent services provided by lhat governm enlal unil, or lhe olher 
governm en|al units that comprise tile financial repelling entity. 

FUNI) A CC()UN T1N(~ 

Tallulah Itousing Authority is organizext and operated on a fired basis whereby a 

self-balancing set of accounts (Enterprise Fund) is maintained that coral)rises its assets, 
liabililies, fund equity, revenues, and eXl)Cnses. The operations are financed and operated 
in a m anner sim ilar to a private business enlerl)rise, where tile inlenl of tile govern ing body 

is lhat tile cost (expenses, including depreciation) of providing services on a continuing 
basis be financed or recovered l)rim arily through user charges. 

C . FIXE]) ASSETS AND LO N G -TERM  DEBT 

Fixed assets of the housing authority are included on the balance sheel of tile 
enterprise fired and are recorded at actual cost. I)eprecialion of all exhaustible fixed assets 
is charged as an expense against operations. D epreciation is com puted using lhe straight- 
lille m elhod over eslim aled usefi~l lives of 5 to 35 years. Long-lerm debli is reeognized 
w ithin tile enteq)risc fund. 

l). BA SIS O F A CCO UN TIN (; 

Basis of accounting refers to w hen revenues and expenses arc recognized in the 
accounts and reporlcd in the financial slalem enls. Basis of accounting relaiestolhetim ing 
of lhe nleasurem enls m ade, regardless of the m easurem ent focus applied. The Enterprise 
Fund is rel)orled in the accolnpanying financial slalem enls on tile accrual basis of 

accounting. Revem ms are recognized when they are earned, and expenses are recognized 
when they arc incurrc~d. 

10- 



"I'A LLU LAlt ItOU SIN G A U TtI()RITY 
Talhllah, Ixm isiana 

Notes lo Ihe financial slatemenls (Conlinue~l) 

CA SII 

U nder slale law , Ihe housing a,lhorily m ay deposil fimds wilhin a fiscal agcnl bank 
organized under the law s of the Slate of Louisiana, the law s of any olher slalc in Ihe union, 
or tile law s of file U nilexl Slates. The housing aulhority m ay invest in ee~lificates and lim e 
depesits of slate banks organized under Ixm isiana law and national banks having principal 
offices in Ixm isiana. At Decem ber 31, 2000, lhe housing aulhorily has cash dem and 
deposils (book halances) lotaling $179,053. 

These deposits are staled at cosl, which approxinlates m arket. U nder stale law , 
these dcposils, or the resulting bank balances, m ust be sex:uteri by federal deposil insurance 
or tile plc~lge of securities owned by tile fiscal agcn~ bank. Deposit balances (hank 
balances) at December 31, 200(I, fetal $183,257 and are fully securtxt by fexleral deposil 
insurance. 

VA CATIO N AND SICK LEAVI," 

The housing authority has lhree em ployees. Tile housing authorily has not adopled 
vacation or sick leave policies; lherefore, lhere is no liability for com pensated absences. 

G . R ISK M AN AG IgM EN 'I 

The holJsing aulhoJJly is exposed lo various risk of loss relaled Io lorls; Ihefl of, 

dalnage 1o, and deslruclion of assets; and injuries to employees. To handle such risk of 
loss, |he housing authority m ainlains com m ercial insurance policies covering properly, 
em ployee liability, and public officials liabilily. No claim s were paid on any of file 
policies during the f, asl lhree years which exceeded tile policies' coverage am ounts. There 
were no significanl rtxluctions in insurance coverage during tile year ended D ccem bel 31, 
2000. 

2. ])]~;H CIT 1N UN RII'SIglIVIgl) RIgTAIN FI) EARN IN G S 

At lX..ccmber 31,2(100, tile housing authority has an accmnulalexl deficit of $69,306 in unreserved 
retained earnings. Tile housing aulhority's net incom e for file year endczl Ilecelnber 31, 2000, was 
$56,399. 



TAI~LU LAI] ]lOU SIN G A UTH ORITY 
Tallulah, Ixm isiana 

Notes to the financial stalelnenls (Continued) 

lqXlgD ASSIgTS 

The follow ing presenls lhe changes in fixe*t assels for tile year ended D ecem ber 31, 2(11111 

lzand 
Buildings and im provem enls 
furnilure and equipm enl 

To'tal 

Balance at 
January. 1, 

$38,008 
1,171,513 

81.559 

Balance al 

Additions D elelions D ecmnber 31 

$2,(126 

$1,29 
_
1 =0_080 $2,026 NONE 

$38,0118 
1,171,513 

83.585 

_ $1~293,106 

A sum m ary of pm l)rielary fund type prol)erty, plant, and equil)m enl a! I)ecem ber 31, 2000 

Land 
Buildings and im l)rOvelnenls 
Fllm iltH'e and equiptl~efJI 

Tolal 

Accum ulated depreciation 

N el fixed asscls 

4 PI~;N SIO N PI,AN 

$38,008 
1,171,513 

_  
83,585 

1
.~ 293,106 
_ 1644,217_~_ 
$648,889 

Tile em ployees of Tallulah H ousing Aulhorily are m em bers of Ihe Social Securily Syslem . In 
addilion to Ihe em ployee's eonh'ibutions w i|hheld al 7.65 per cent of gross salary, lhe housing aulhorily 
conlribules an equal amount 1o tile Social Security System . The housing authorily does nol goaranlee/he 
benefils granled by lhe Social Securily System . 

5. I,O NG -TII;RM  DF, BT 

Tilt Iong-lernl liabilily al D ecem ber 31,2000, represents a housing revenue hole payable (o tile 
U niled Slales l)epanm ent of Agriculture, Rural D evelopm enl Adm inistration under 1he Rural Rental 
ltousing la.'~an Program (CFDA 10.415). The l~ole is due in mor~lhly inslalhnenls of $2,796 lhrough 
Novem ber I, 2031, w ilh an annual inleresl rale of 11.5 per cenf. 

2000 
Tile follow ing is a sum m ary of longqerm debl lransaclions lbr Ihe year ended D ecem ber 3 



TALLU LAH H OU SIN G AU TIIORITY 
Tallulah, Louisiana 

Nolcs Io tile financial statements (Continuexl) 

N ote payable at January 1, 2000 

Addilions 
Rot i rcl n ell[ S 

N ote payable at D ecem ber 31, 2(100 

$906,94(I 
N ON E 

_  (24,767J _ 

=,88~ ,173 

The annual requirem ents to am ortize Iong-lerm debl outstanding at I)ecember 31,2(100, including 
ntcresl of $138,653 are as follows: 

Y ear 

20(ll 
2002 
2003 
2004 
2005 

2006 2010 
2(11 I-2(115 
2016-2020 
2(121-2025 
2(126-2(13(1 

2031 

Tolal 

$33,552 
33,552 
33,552 
33,552 
33,552 
167,76(1 
167,760 
167,760 
167,760 
167,76(l 
14.266 

$1,020,826 

The housing aulhorily has also enterexl into an Interest Crczlil and Rental A ssistance Agrc.cm ent 
w ith FmH A under which lhe housing authority earns a credit against tile inleresl payable on the lnorlgagc 
hole. Tile credil nlay res~.tl| in an cffeclive inlercsl tale as low as 1% . Fm H A m ay lerm inate tile Interest 
Credit Agreem ent if it is determ ined thal no subsidy is necessary or if lhe housing authority is delerm ined 
lo be in noncom pliance w ith lhe loan agreem ent or other applicable FmH A rules or regulations. 

III,'SFR VI~;I) FUNI) BALAN CIg 

As discussed in hole 5, during 1981 lhe housing aulhori/y received a $1,286,00(1 loan from 
Farmers ]tome Administration (CFDA 10.415) for lhe eonslruclion of housing accommodations for 
persons of low incom e. The loan agreem enl requires lhe eslablishm enl of a Reserve Fund. The housing 
authority nlUSl lransfer inlo lhis fund an amount not less than $11,255 ammally, until there has been 
accumulated an amount of $112,554. At December 31,2000, the housing authorily had set aside a total 
of $1(15,359 to meel its reserve requirements. 



TAI.LULAH H OU SIN G AU TtIOR1TY 
Tallulah, ]~)uisiana 

Notes to the financial sla1[emcnts (Continue(I) 

7. LITI(;ATIO N ANI) CLAIM S 

At ])t;ceml~or 31,2000, tile housing authority is not involved in any litigation, nor is it aware o1[' 
any llnassollod claim s. 

R li;N TA 1. A SSISTAN CE A GR F.EM EN 'I 

The housing aulhorily has enlert;d inlo a conlrae1[ w i1[h Fm H A Ihal provides ronlal assislanco 

i)ayinonls oil behalf of eligible lowor-incollle persolls or fam ilies. Under tills oonlracl the ]lousing 
aulhorily agreed 1o l'enl ollly to eligible po, rsoils or fam ilies al FInH A al)pi'oved rales and Io adhere 1o 
ooi'laill rules of o])oralion. Fln][iA nlay, a1[ its oplioil, lerliliiiale the oon1[raol if 1the ]iousillg atllhorily is 
delern~ille.d to lie ill IlOllOoillpl[iailoe w i1[h 1[l'te Fm H A Ioall agl'eeillen1[ or either al)plieable Fnl/H A rillos or 
regulations. Fm H A m ay also reduce lhe num ber of units covered by 1the contracl should it delerm ine 1that 
1there is a lack of eligible lenanls in lhe area. The contract aulom aiically expirt:s lll)or~ 1[l~e 1[o1[al 
disbursement of the colltracl's original obligaled allloun1[. 

- 14- 



SU I'PLEM EN TAI~ IN FO RM ATIO N SCIlEI)U I~ES 



A nlhony Bridgewaler 

Post Offim . Box 16(12 
Tallulah, LA 71282 

(318) 574-0811 

M ary A lice Ix-,e ltodgc 
4(14 East G reen Street 
Tallulah, LA 71282 

(318) 574-(1479 

Jim Sievier 

Post Office Box 423 
Tallulah, LA 71282 

(318) 574-1656 

] xm nic Ctlrry 
121 Chicago Slrec, l 
Tallulah. LA 71282 

Trenl ]x;w is 

301 W esl Craig Slrt~l 
'I'allulah, LA 71282 

(318) 5774-0924 

TALLU LAH H OU SIN G AUTH ORITY 
Talhflah. Ix)uisiana 

Schedule of Board M embers 
For 1he Year Ended December 31. 20(10 

16~ 



O I'I,:I~.ATI NI:; III,:'~EN UJ+~ 
Rental income. 
I m mdry services 

Tolal operaling rcvenut;s 

OI,I,:I~.ATING II:XI'ENSES 
Accounting aM  legal 
Operating SUpl+,lics 
( ;al'bagt~ rcnlova] 
M aintenance of grounds 

Payroll laxcs 
P, elmirs and nlahllellance, 
Salary 
Telephone 
Ulililics 
Atllo and havel 
I)cf, rcciaticm 
Olhcr operalhlg e~pe, ns~s 

Tola~ opt'raliJ~ e~l)~J~s~s 

'I'AIJ J.II,AH H OUSING AUTHORITY 
l'a|lulah, Louisiana 

PROI'I~.|ETARY FUN|) 'I'YPI~ - IiNTERPRIRE FLINI) 

Olq,;RNrlN(, INCOM E (Loss) 

Schedule of Rtw e, m~es, l~xpense, s, 
and Changes in ]~'llnd Equily ~ Budget and Aclual 

F~~r the Nero" Endezl 1De~ember 31, 2000 

NON-OI'ERATIN(; REVENUES (l<:xpe~tses) 
Federal granls - Farmers Home Adm inistration 

I xmn subsidy 

Rental assislancc 

hllercsI eal'lled on deposils 

J iiSlll'allcc, proceeds 

I IiIt~l t~st expellSt~ 

Total non-operalit~g revenues (expenses) 

NET INCO M 

FUND EQUIT'Y (lIelicil) AT BEGINNIN(; OF YIgAR 

FUNI) I<;QUITY (llelicil) AT ENI) OF YEAR 

17- 

Schedule 2 

VARIANC1 
FAVORABI ,t 

I~lJllGlfl AC'TLIAI. (LINFAVORAIH 

$45,000 
700 

45.700 

5,280 
30(I 

2,520 
2,800 
8,850 
3,360 
18,000 
34,925 

660 
3.800 

4,300 

g4.795 

$45,359 
855 

46.214 

2,4(10 
4(1 

2,604 
7,808 
5,293 
3,543 
32,062 
39,117 

495 
4,102 
439 

36,306 
5,929 
40,138 

$359 
155 

514 

2,880 
260 

(84) 
(5,00g) 
3,553 

(I83) 
(14,062) 
(4,1021 

165 

(302) 
(439) 

(36,3O6) 
(I,62q) 

(55,343) 

(39,095) (93,924) (54,829) 

29,601 

58,899 

2,880 

91,380 

52,285 

56,762 

33,838 

58,899 

3,9~8 

62,423 

(8385) 
50.323 

56.399 

4,237 

1,068 

62,423 

(8,785) 
58.943 

4,114 

82.467 

$109,047_ .15~ 6_)_ __ __ ~;186,581 



 

TAIJ.U LAH H OU SIN G AU TH ORITY 
Talhflah, Louisiana 

PROPRIETARY FUND TYPE - ENTERPRISE FUN D 
Proposed Budget 

For Ihe Year Ended D ecem ber 31, 2001 

(Unaudited) 

O PER ATING R EVFN UES 
Rental ineoln~ 
Olher operating revenues 
Tolal opcralit~g I't;VOIIIIOS 

O PER ATING I~X I'EN SES 
Accounting and legal 
Operating supplies 
Garbage rem oval 
M ailltenallce of grotHlds 

h~stu'ance 
Payro ll taxes 
Repairs and m ainlc0ancc 
Salary 

Telephone 
Ufililies 
Other operating expenses 
Tolal operating expenses 

O I'ER ATING INCO M E 

NON-OPERATIN(~ REVI,3NUES (Exl)enses) 
Capital expenses 

N ET IN COM E 

FUNI) EQUITY (I)eficil) AT ]gEGINNING Ole YEAR 

FUNI) EQUITY (Deficit) AT EN1) OF YEAR 

Schedule 3 

$143,940 
4,OOO 

148.540 

2,50O 
100 

2,600 
5,600 
7,679 

4,550 
20,280 
37,239 

485 
4,15(I 
1~400 

86.583 

61.957 

2.000 

63,957 

55.000 



Type of 
Cov~rag.e 

Fire and Extended Coverage 
General Liabilily 
Aulonm l~ile Liability 
Public Officials 

TALLU LAH H OU SIN G AU TH ORITY 
Talhllah. I xm isiana 

Schedule of Insurance Coverage 
A s of I)ecem ber 31, 2000 

(Unaudited) 

Nam e of 
l~ls/~re, r 

Various 
A udubon Insurance 
Audubon Insurance 
Genera| Star Indem nily 

19- 

Policy 
N um ber 

Various 
CGL419921 
CG1A 19921 
IYAS11765C 

Am oun! of 
Coverage 

$1,280,000 
1,000,000 
5(10,000 

1.000.000 

Schedule 4 

Expiralion 
D ate 

0 
0 
0 
0 

/0 
/0 
/0 
/0 



qiDI!RAI GRANTOR/ 
'ASS ] IIROUGII GRAN'I OR 
~ROGRAM NAM E 

TAI JAILAH HOUSING AUTHORITY 
Talhllah. I,ouisiana 

Schedule of I'~xpelldiluies of Federal Awards 
For lhe Year Ended Decem bel 31. 2000 

U nited States l)epartm ent of Agriculture- 
l,'anners ]Iom e A dm i,fistration - 

)ircct program - Rural Rental Housing lmal~s 

Schedule 5 

PASS 
TIIROUGII 

CFI)A (;RAN'I OR'S 
NUM BI~R NUM BIiR ]~XI'IiNDITURI S 

10.415 N/A 
-- - $92fl37 

)olnolL~: 

~ Not il/cluded ii'. th,:~ above scJ~'~hlle is $882,173 in an outstanding long-term housing ]'evenue hole payable a 
I)c, cember 31, 2000. The note is payable to Ihe Rural |)evelopnlent Adm inistralion under CFI)A 10.415. 

2. This schedule was prepared on Ihe modified accrual basis of accounting 
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Independent Auditor's Report Required 
by Governm ent A uditbtg Sta~tdards 

The following independent auditor's repoJ1 on compliance wilh law s, regulalions, conlm els, ant 
nlem al control are presented in compliance with lhe requirements of Governme/tt Audititlg StaiMards 
ssued by lhe Comptroller General of the United Slates, and the Louisiana Govern mental Audit Guide 
ssued by the Society of Louisiana CeJlified Public Accounlanls and lhe Ix~uisiana Legislalive Audilor 



LITTLE &  BA N K S LLC 
GET~T%F%ED 'P'OWL%C A~CO'U,N"TA'I~"[~ 

h~depemEdenl Audilor's Repor! on ConEpliance and 
Internal Conlrol O ver Financial Reporting 

TA LLULLA]] H OUSIN G A UTH ORITY 
TallulIah, ]~ uisiana 

W m .~ODD LITTLE,CPA 
KERRY J. BANKS, CPA 

CHARLES R. MARCHBANKS, JR..CPA 
VERNON R. COON. CPA 

W e have audiled tile general purpose financial statem ents of the Tallullah H ousillg Aulhorily as of and 
for lhe year en(l~l D ecem ber 31, 2000, and have issued our ]el)O|l thereon dated M arch 29, 2001. W e 
conducic~l our audil i1~ accordance with generally acceple, d auditing standal'ds and the sta~dards applicable 
I(i financial audits conlaincd in Goverm nent Auditing Standards, issued by tile Complroller General of lhe 
U lliled Slales. 

Com l)liallce 
As parl (if obtaining reasonable assurance aboul whether the Talhlllah H ousing Authorily's financial 
,,.;lalc, lnt2nts al't~ free of m aterial m isslalem enl, we perform ed lesls of ils COm l)liance w ith c, erlain provisions 

of Jaw s, regulations, COlllracls and granls, noncom pliance with which could have a direcl and m alerial 
effccl on Ihe dclertninalion of fi/lancial an}out)is. H owever, providing an opinion on com pliance wi(h 

lhose provisions was nol an objec, live of our audil and, accolxlingly, we do not express such an opinion. 
Tile, results of our lests disclose~l i~o instances of nol~com pliance, that are r~ luireA1 to be i'eporte~l undc, v 
Gove/'l/me//l Auditing Sla/ldards. 

lnlernal Control O ver Financial l~,eporting 
111 planning and perfora ting our audil, we considered lhe Tallullah H ousing Aulhorily's inlem al eonhol 
over financial repelling in order to determ ine our auditing procedures for Ihe purpose of exl)rcssin~ our 
opillion Oll Illg financial slalelnelllS and nol 1o provide assllrallCe ell Ihe inlel*nal conlrol over financial 
repmling. O ur consideralion of tile internal conlrol over financial rel)olaing would not necessarily 
disclose all m allc]'s in Ihe inlernal contro l over financial reporiing Ihat m ighl be m ale]'ial weaknesses. A 
m aterial weakness is a condilion in which tile design or operation of one or m ore of Ihe internal conlrol 
com lx~nents does not reduce to a relatively low level the risk lhat m isstatem ents in am ounts that woukl 
hc m aterial in l~:ladon 1o (lie fi,ancial slalelllellls being audi(ed m ay occur alld not be delcx;(ed w Jlhin a 
timely period by em ployees in tile norm al course of perform ing their assigned fimctions. W e noted no 
m ailers involving lhe intern al conlrol over financial reporting and ils operalion thai we consider 1o be 
nlalt;rial weakl~eSses. 

PHONE (318) 361-9600 FAX (318) 36%9620 
M AILING ADDRESS: P. O, BOX 1435 

22 

2211 N. 7TH, SUITE 200 W EST M ONROE, LA 7129 
W EST M ONROE, LA 71294-1435 



TALLU LLAH H OU SIN G AU TH ORITY 
Tallullah, lx~uisiana 

h/dependenl Auditor's Ropo]l on Com pliance 
And h~lernal Conlrol Over Financial Reporling, etc 

D czcm bcr 31. 2000 

This report is inlended for lhe inform alion of lhe Tallullah H ousing Aulhorily and is nol intendod lo be 
and should nol be used by anyone other lhan lhese specified pallies. 

W t;sl M onrot;, Lx~uisiana 
M arch 29. 2(101 
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TALLU LLAH H OU SIN G A UTH ORITY 
Tallullah, Louisiana 

Schcdule of Findings and Questioned Costs 
For lhc Year Ended D ecem ber 31, 2000 

A . SUM M AR Y O F AUI)IT R ESULTS 

Schedule 6 

The audilor's tel)Oil CXl)rcsscs an unqualified opinion on lhc gcnoral l)url)osc financia 
slalcm cnls of Tallullah H ousing Aulhorily. 

No instances of noncom pliance m aterial to the financial sl.alcnlcnls of Talhdlah H ousing 
A ulhority were disclosed during lhe all(tit. 

N o rcl)olaablc conditions relating Io lhe audil of Ihe financial slalenlcllls art~, rt;i)oFIod in lilt 

]ndcl)cndcnl Audilor's Rcporl on Internal Conll'ol. 

FINI)IN (;S - FINAN CIAl, STA TEM EN TS AUI)I'I 

N ono 



TALLU LLAH H OU SIN G AUTH ORITY 
Tallullah, Ixm isiana 

Slllnm ary Schexlule of Prior Audit Findings 
For file Year Ended D ecem ber 31, 2000 

Schedule 7 

There were no audit findings reported ill file audit for the year ended D ecem ber 31
, 1999 
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